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Dr. Salehuddin Ahmed, Governor, Bangladesh Bank, Dr. Md. Nurul Amin, Secretary, Ministry of Industries & 
Chairman, BASIC Bank Ltd. and Mr. A.H. Ekbal Hossain, Managing Director, BASIC Bank Ltd. at the inauguration 

ceremony of the on-line banking system.
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Pro�le

The BASIC Bank Limited (Bangladesh Small 

Industries and Commerce Bank Limited) established 

as a banking company under the Companies Act 

1913 launched its operation in 1989. It is governed 

by the Banking Companies Act 1991. 

The Bank started as a joint venture enterprise of 

the BCC Foundation with 70 percent shares and 

the Government of Bangladesh with 30 percent 

shares. The BCC Foundation being nonfunctional 

following the closure of the BCCI, the Government 

of Bangladesh took over 100 percent ownership of 

the Bank on 4th June 1992. 

Adjudged as one of the soundest banks in 

Bangladesh, BASIC Bank is unique in its objectives. 

It is a blend of development and commercial banking 

functions. 

Steady growth in client base and their high 

retention rate since Bank�s inception testify to the 

immense con�dence they repose on its services.  

Diversi�ed products in both liability and assets sides 

particularly a wide range of lending products related 

to development of small industries and micro 

enterprises, and commercial and trading activities 

attract entrepreneurs from varied economic 

�elds. Along with promotion of products special 

importance is given to individual clients through 

providing personalized services. In fact individuals 

matter in this Bank. This motto has been followed 

for development of clientele as well as human 

resources of the Bank.
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Registered Of�ce
Bana Shilpa Bhaban

73, Motijheel Commercial Area

Dhaka-1000, Bangladesh

Head Of�ce
Sena Kalyan Bhaban (6th �oor)

195, Motijheel Commercial Area

Dhaka-1000, Bangladesh

Incorporation
August 2, 1988

Commercial Operation
January 21, 1989

Contacts
Phone	 : Head Of�ce - 9564830, 9568190, 9556616, 7175691, 7175692 

		  IT Division & Training Cell - 9562960, 9555087

Fax	 :	880-2-9564829 

E-mail	 :	basicho@citechco.net

Web-site	 : www.basicbanklimited.com

SWIFT	 :	BKSIBDDH

BASIC Bank Limited
Bangladesh Small Industries and Commerce Bank Limited

(A State Owned Scheduled Bank)
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Our Approach

As a blend of development and commercial banking 

we provide our clients with a full range of service 

to help them grow their assets and net worth. We 

place particular emphasis on small balance sheet 

size composed of quality assets and steady and 

sustainable growth. We offer term loans to clients, 

especially to develop small scale enterprises. We 

also provide full-�edged commercial banking 

services like collection of deposits, short term trade 

�nance, working capital �nance in processing and 

manufacturing units and �nancing and facilitating 

international trade.

Board of Directors

Dr. Md. Nurul Amin	 Chairman

Secretary
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Mr. Md. Mosharraf Hossain Bhuiyan 	 Director

Additional Secretary
Ministry of Establishment
Govt. of the People�s Republic of Bangladesh

Mr. Md. Ehsanul Hoque 	 Director

Director General
Chief Advisor�s Of�ce

Mr. Md. Asaduzzaman Khan 	 Director

Executive Director
Bangladesh Bank

Mr. A. H. Ekbal Hossain	  Managing Director

	

Mr. Abdul Qayum Mohammad Kibriya 	 Company Secretary
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as on December 31, 2006

We attach special importance to technical and 

advisory support to small scale industries in order to 

enabling them to run their enterprises successfully. 

Micro Credit to the urban poor through linkage 

with NGOs with a view to facilitating their access to 

the formal �nancial market for the mobilization of 

resources is another diversi�cation of our services.

We provide an environment in which our staff 

members feel they can exercise their initiative and 

judgement within a clearly established framework. 

Our Bank is the leader in offering excellent career 

opportunity in transparent and participative 

management culture. 

Coping with the competitive and rapidly changing 

�nancial market of the country, BASIC Bank maintains 

close connections with its clients, the regulatory 

authorities, the shareholders (the Government of 

Bangladesh), other banks and �nancial institutions.
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Audit Committee of the Board of Directors Notice of the18th Annual General Meeting

8

as on December 31, 2006
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Dr. Mohammad Tareque 	 Convener

Mr. Md. Mosharraf Hossain Bhuiyan 	 Member

Mr. Md. Asaduzzaman Khan 	 Member

Notice is hereby given that the 18th Annual General Meeting of BASIC Bank Limited (Bangladesh Small 

Industries and Commerce Bank Limited) will be held on Thursday, May 31, 2007 at 12:00 noon at Sena 

Kalyan Bhaban, 195 Motijheel C/A, Dhaka-1000 to transact the following business:

Dated:  Dhaka

May 14, 2007

1.	 To receive, consider and adopt the Directors� Report and Audited Statements of Accounts along with 

the Auditor�s Report thereon for the year ended December 31, 2006;

	

2.	 To declare dividend for the year ended December 31, 2006;

	

3.	 To elect Directors in place of those who will retire in accordance with the provisions of Articles 105, 

106 and 107 of the Articles of Association of the Bank and the retiring Directors are eligible for re-

election/ re-nomination;

4.	 To appoint Auditors of the Bank as per Article 144 of the Articles of Association of the Bank for the 

term until the next Annual General Meeting and to �x their remuneration as per Article 145 of the 

Articles of Association of the Bank;

Any other business with the permission of the Chair.       

Abdul Qayum Mohammad Kibriya
Company SecretaryRecent changes in the Board of Directors

i)	 In May 2007,  Ministry of Finance appointed Mr. Mohammad Mahbubur Rahman, Additional Secretary, 
Ministry of Finance, as Director of the Bank in place of Dr. Mohammad Tareque, Secretary - In Charge of 
the same ministry.

ii)	 In May 2007, Ministry of Finance appointed Mr. Mustafa Mohiuddin, Joint Secretary, Ministry of 
Commerce as Director in place of Mr. Md. Mosharraf Hossain Bhuiyan, Additional Secretary, Ministry of 
Establishment.

By order of the Board of Directors
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Board of Directors of BASIC Bank Limited

Dear Shareholders,
It gives me immense pleasure to welcome you at the 
18th Annual General Meeting of the Shareholders 
of BASIC Bank Limited. I am pleased to present 
the Annual Report for the year 2006 of BASIC 
Bank Limited which is a clear manifestation of the 
progress made during the year and an optimistic 
outlook towards a brighter future of the Bank.

I will start by reviewing the most important features 
of the world economy during the past year 2006 
and then brie�y provide you with the features and 
forecasts of Bangladesh economy followed by the 
Bank�s main activities and achievements during the 
reporting year and future strategies. 

The World Economy
Year 2006: Continued Strong World Economy
The International Monetary Fund (IMF) estimated 
that the global economy grew 5.4 percent in 2006, 
higher than a 4.9 percent expansion in 2005, making 
the past four years the fastest growing period since 
1970s. The robust growth was mainly credited to the 
vigorous expansion of developed economies in the 
�rst half of last year, particularly in the �rst quarter, 
and the sustained fast growth of China, India and 
other major developing economies. 

The United Nations Economic and Social 
Commission for Asia and the Paci�c (UNESCAP), in 
its latest Survey The Economic and Social Survey for 
Asia and the Paci�c 2007, reported that developing 
Asia-Paci�c countries has largely driven the dynamic 
growth seen in the world economy in 2006. The 
Survey said expansion was concentrated in industrial 
and service sectors leading Asia Paci�c developing 
economies to report growth of 7.9% in 2006, up 
from 7.6% the previous year - marking the eighth 
straight consecutive year of expansion.

Among the world�s three largest economies, only 
the euro-zone economy has maintained a relatively 
strong trend of growth. The U.S. and Japanese 
economies have slowed down considerably since 
the second quarter last year. 

Curbed by a drastic slump in investment in the 
housing industry, the U.S. year-on-year economic 
growth nose-dived to 2.6 percent in the second 
quarter and dropped further to 2 percent in the third 
quarter, from a lofty 5.6 percent in the �rst quarter. 

The Japanese economy, which is currently plagued 
by the problem of weak individual consumption, 
grew 2.7 percent year on year in the �rst quarter 
last year, but slowed to 1.1 percent and 0.8 percent 
in the second and third quarters. 

In contrast, compared with the same period in 
2005, the euro-zone economy grew 2.2 percent, 
2.8 percent and 2.7 percent, respectively, in the 
�rst three quarters last year. 

Year 2007: Soft Landing or Hard Landing?
Notwithstanding the ups and downs of �nancial 
markets recently, the world economy is set for 
another good year in 2007. The world economy, 
which has grown rapidly for four years in a row, is 
expected to advance at a slower pace in 2007 as 
some leading developed economies, including the 
United States, started to lose momentum last year1. 
People are still worried about lots of things: housing 
prices, recession, pro�ts, in�ation, interest rates, 
the auto industry, Iraq, Iran, North Korea, and this 
year�s bird �u - global warming.
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1 World economy to slow down slightly in 2007, China View, January 4, 2007: http:// www.chinaview.cn


